Community Development Corporation
Board Meeting Notice

TO: CDC Board Members
Scott Winship, Chair
Shari Bell-Beals, Vice Chair
Gary Hawkinson, Secretary
Mike Miller, Treasurer
Kyle Denbrook
Ray Velkers
Gar Hansen
Hollie Johnson

FROM: Bryan Schmid

CDC BOARD MEETING FOR FEBRUARY ~020

A Regular Board meeting of the Community Development Corporation will be
held TUESDAY, February 18th, 2020 at 8:00 A.M.

This meeting will be held at PIERCE COUNTY HUMAN SERVICES BUILDING,
1305 Tacoma Avenue, #104, TACOMA, WA 98402

(Conference Room ().

Board pack tswill t distributed atth meeting.



~IOMMUNITY DEVELOPMETI.. CORI _ RATION
MEETING AGENDA

February 18, 2020

Call to Order -
Review and approve January 21, 2020 CDC Board meeting minutes:

Housing Resolutions:

e H-2020-001 Borrower A
e H-2020-002 Applicant A
e H-2020-003 Applicant B

General CDC Business:
e December 2019 Financials and Vouchers
e late Payment Report

Staff Updates:
e HUD HOME Monitoring Rescheduled to March 23-27

Future Business:
e TBD

Public Comment Period:

Adjourn



MINUTES OF THE
COMMUNITY DEVELOPMENT CORPORATION
BOARD OF DIRECTORS MEETING

January 21, 2020
8:00 a.m.

The regular meeting of the Board of Directors of the Community Development Corporation was
held at the Pierce County Human Services Soundview Building, 3602 Pacific Avenue, 2" Floor,
Soundview Conference Room 1.

..1e meeting was called to order by Director Winship, Chair, at 8:06 a.m.

Those present were:

Directors Velkers, Miller, Johnson, Hawkinson, Winship, and Bell-Beals
Absent:

Directors Denbrook and Hansen

Staff in attendance: Bryan Schmid, Lucy Newman, and Robyn Lee
Guests: Kim Wilson, Brown and Brown Insurance

UNFINISHED BUSINESS

Director Winship, Chair, requested CDC Board Members review the minutes of the December
17, 2019, meeting. With no questions, Director Hawkinson moved to approve the minutes,
and the motion was seconded by Director Velkers. The vote was unanimous, and the minutes
were adopted.

Staff Presentation on CDC Liability Insurance:

Kim Wilson, Brown and Brown Insurance Representative, reviewed liability coverage for the
CDC. He discussed the reasoning for the premium tripling and provided their due diligent steps
in shopping around to various carriers to seek out the best premium. The Board questioned:
What are the limits? Two million aggregate for the year, which includes wrongful acts.
Including employment practices, which is only a $400 difference; however, this is
recommended to keep even though the CDC does not have direct employees. Do you think any
of the increase is related to all the claims nationwide? To some low level, it does have an
impact. The reinsurers are being hit hard, creating a ripple effect in the industry. The number of
claims is becoming more extreme, for instance a $1 million-dollar claim could now be $14
million. Kim shared that he will continue to work with staff to seek out relief of premiums.
With the 1ewal in January, the Board expressed concern that this may affect the CDC budget.
Staff noted that the County would require the minimum aggregate be $2 million and sha |
other coverages required. Additionally, Kim discussed the economic concerns for companies
today and their liabilities. The Board asked if personal umbrella policy come into play? Kim
replied: No, that is not wrongful acts, it would be more in line of physical or bodily injury.

NEW BUSINESS

Nol Hlut 1stop entthis ith.






There being no further business, the regular meeting was a motioned to adjourn by Director
Hawkinson and seconded by Director Velkers. ..i1e next meeting being Tuesday, February 18,
2020. The meeting was adjourned at 9:00 am.

Certified by:
Board Chair Date
Secretary Date

Prepared by:

Robyn Lee



